Iberia Economic Development Authority
Special Meeting of the Board of Commissioners of the Iberia Economic 
Development Authority
 met on Tuesday, August 1, 2023 at 3:30 p.m. at 

101 Burke Street, New Iberia, LA  70560
The meeting was called to order by Cecil Hymel and the roll was called for.
Members Present: Cecil Hymel, Cayman Crappell, Fran Henderson, Damon Migues, Bart Romero
Others Present: Parish President Larry Richard, Cyndi Provost, Bo Belanger, Taylor Barras, Brad Credeur, Jason Akers, Michael Tarantino, Evelyn Ducote, Jeff Simon
Public Comments: None
Mr. Hymel asked Mr. Tarantino to please explain why we are meeting today. Mr. Tarantino stated that there have been numerous meetings regarding the USA-5 project. He noted that the company has been considering Iberia Parish as a site for their new facility, along with a couple other sites, and no decision has been made yet on its location. He noted that it is a mega-project, creating between 800-1,000 new high paying jobs. He stated there is a potential role for the IEDA to play by creating a PILOT for the project. He said the IEDA needed this special meeting because final proposals for the project are due Thursday.
Mr. Simon stated that he additional costs to the company to locate their facility here (increased site prep costs, insurance costs, etc.) are much more that other sites under consideration. He reminded everyone that the IEDA has already done a PILOT project, and it has worked out very well. He also said that the state has already said they would commit to spending significant dollars on the project.
Mr. Tarantino said that the proposed site owner would lease the property for the project, and any building the company builds, plus any equipment they bought would be part of the PILOT the IEDA would form. Mr. Tarantino stated the PILOT being proposed would be around $10 million and would be bonded out for a term of 20 years. He noted that he has consulted with bonding counsel about how the PILOT would be formed, and how funds would be collected and disbursed from the PILOT. Mr. Tarantino noted since our site was much more expensive to develop than other competing sites, the one of the only ways to reduce development costs was to form a PILOT for this project. 

Discussion was held. 
On a motion by Fran Henderson, seconded by Bart Romero, the following resolution was passed:
RESOLUTION 08-01-2023-01

THE IBERIA ECONOMIC DEVELOPMENT AUTHORITY BOARD OF COMMISSIONERS HAS BY UNANIMOUS VOTE HAS HEREBY RESOLVED AT A SPECIAL MEETING HELD ON AUGUST 1, 2023, THAT:

Iberia Economic Development Authority ("IEDA") commits to enter into a Payment in Lieu of Taxes (PILOT) Agreement with the company pursuing the project known as "USA5" (the "Project").  The PILOT Agreement will offer an 80% abatement of ad valorem taxes assessed on the building and equipment located on the Project site and will remain in effect for 20 years.  IEDA will also commit to funding $10 million towards the construction of a water plant and related water facilities necessary for the Project through the sale of Bonds secured by the PILOT payments ("Bonds").

The foregoing paragraph is expressly contingent upon:

1. Formal approval of the IEDA Board and other required regulatory agencies

2. Negotiation of satisfactory terms and conditions in the Agreement and related documents

3. Cooperation of Iberia Parish Government and Acadiana Regional Airport

4. Identification of a purchaser or purchasers (i.e., lender or lenders) of the Bonds to be secured by the PILOT payments.

On a motion by Fran Henderson, seconded by Bart Romero, and unanimously approved, the meeting was adjourned.
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